ENA ZXOAIO THZ PANOPTICPROTOCOL

On
Liberty

Mia TToAD aTtAn apxn, ypapuevn To 1859. Mapauevel 1o Yovo
TEOT TIOL €QAPPOLEL KAVEIC O€ Evav Kavova yia Ta crypto.

ZXOAIO AEN EINAI MEPINHWYH A ANAIFNQZTEZ CRYPTO

O Mill B€tel Eva HOVO £PWTNHO: TTOIN E0VCIN UTTOPEI VOUIP®WCE VO
OCKNOEL N KOIVWVIO TIAVW OTO GTOMO0; O pOvog GKOTIOC YIo TOV
OTIOIO MTTOPEI dIKAIWG VO aoKNnBei e€ovoia TIAVW o€ Eva HEAOG HIOG
TTIOMTIOMEVNG KOIVOTNTOG, EVAVTIO 6T BEAnoN Tov, gival va
aTtoTPOTIEI BAABN G€ GAAOULG.

KdbBe diapaxn yia toug Kavoveg ota crypto — KYC, privacy coins, HOXAELaTN, KWAIKAC — €ival
Slapdxn yio 1o oL TIEPVA autr) N ypoauun. O Mill t xapaée 1o 1859 kai Tn dokipoaoe o€
oNANTApPIa, HEBUOUEVOULC Kal Pia ETIICQPAAN YEQUPA. Ta TIAPAdEiyPaTd TOL €X0uV didUPO aTNV
oAvaida.

1 5 1859

TTOAD OTTAR apXn KEQAAXIO TIPWTIN ¢Kdoaon
OAO TO OOYUO TOU BOKIUIoU TiePiTou 48.000 AEEEIC, dWPEAV N XPovId TG Kataywyrig twv
online E1dcwv tou AapBivou

MIA MOAY AMNAH APXH

Movo n BAARN g€ GANOUG JIKOIOAOYED TOV EEAVAYKATUO.

%

H BAGBN H TAgioPneia H @ipwon MeBuopévog H yépupa
TO TEOT KAOE UTTIOPE( VO KOTOTTIETE! gival agiwon £V WPA UTINPETIOG TIPOEIBOTIOINTTE, PNV
pubploT €va MEPOC oAdentou OTIaYOPEVETE

AloBdaote to BiBAio. On Liberty, John Stuart Mill, 1859. Koo Ktrjua, dwpedv oto Project
Gutenberg. MopaBéuata dIKA TOV, G€ BIKN POC HETAQPACT): Ol YEQUPECG TIPOC TO Crypto SIKEC PaC.
Avayvwaon, 6x! UTTIOKOTAOTOTO.



ZEKINHZTE EAQ

‘O)o 10 BIBAio o€ 60 devtePOAETTTA

Av dlaBaaocte pia aeAida, diafaate autr. OI UTTOAOITTEG EiVal T TEKUNPIA.

O Mill dev ypda@el yia Tnv eAevBepia ¢ BovAnonC. To BEua Tou €ival N TIOAITIKE EAEVOEpia:
«n @OO™N KAl Ta Opla TNE €§0VTINC TIOV PTTIOPEI VOUIUWE VO 0OKACEL 1N KOIVWVIA TIOVW OTO
atouo». H TToAIG eAeLBepia orjuaive TipoaTaacio atto Toug PaciAladeg. H dIKr Tou avnouxia
gival VeOTepn: HOAIC KUBEPVNOEL O AAOC, PTTIOPEI VA KOTATTIIECEL EVA KOPUATI TOU €AUTOV TOU —
KOl N KOIVI] YVWHN TO KAVEl XWPIg Kaveévav VOuO.

H armtdvinon tou €ival n apxn TG PAARNC. H kovwvia pttopei va oag e€avaykaael Jovo yia va
artotpePel BAAPN o€ dAAouC. To SIKO oag KAAO — N LYEia Gag, Ta XPHHATA aag, N Yuxr oag
— «OgV OTIOTEAEI ETTOPKN dIKaIoAOYia». Ot GANOI UTIOPOLV Va SIa@WVHO0LY, VO O0G
TIOPAKAAETOULVY, VO 0OC OTIOQUYOULV. AgV UTTIOPOUV VO 0OC AVOYKAGOULV. «IMavw OTov EaUTO
TOU, TIAVW OTO CWHA KOl OTO TIVELUA TOU, TO ATOMO €ival KUPIOP)XO0.»

FIATI AYTO TO BIBAIO, TIA TA CRYPTO

Ta crypto €ival éva Tieipapa ag €EEAIEN YIO TO TIOCO UTIOPEL VA KAVEL KAVEIC Xwpig va {nNTroEl
AdEIn: VO KPATA Ta KAEIOIA TOV, VO GTEAVEL agia Xwpic TpATeda, va dNuUocIeVEl Kwdlka. Kabe
KaVOVaC EVOVTIOV TOLG IoXLpPIleTal OTI TTpoaTateLEl KATTolov. O Mill adg divel Tnv epwtnon:
TTOIOV TIPOCTATEVEL, KTTO Trola BAGRN; AV N ATIAVINON €ival «TOV XPNOTHN, OTIO TOV EQUTO
TOU», 0 KOVOVOC KOBeTal. Av gival «toug GAAOUC, ATt oa@r) Kivouvo», gival eTUREBANUEVOC.

O KANONAZ TQN XPQMATQN

Xpuao eival o Mill kail n AyyAia 6rtou €ypage. KipwAia gival to didupo ota crypto. Otav pia
ogAida deixvel Kal Ta dVO, ival ETIEIDN TIPOKEITAL YIO TOV iB10 HNXOVIOHO, OX! YIO XOAAPH)
oLyKplon. OTIou N yéupa gival adlvaun, 0 00nNyo¢ To AEEL.

f 2TEIAE TO ZE ENAN ®IAO

O Mill o€ piot ypOopp: OTOHOTAG KATIOIOV HOVO YIO VO TIPOCTATEYPEIG TOUG AAAOUG,
TTOTE YIO VO TOV TIPOCTATEWYEIG OTTO TOV £0UTO TOL. KdBe Kavovag yia Ta crypto 0a
ETIPETIE VA TIEPVA TO TECT AUTAC TNG TIPOTOCNG.



XQPIZ OPOAOTIA

‘E&1 A&€eic artd Tov PIAGCOo@Oo

O Mill ypagel HakpIEG BIKTWPIAVEG TTPOTATEIC, AAAA XPNOILUOTTOIEl EAAXIOTOUC TEXVIKOUC OPOUC.
Opiate T0UC.

Apxn g BAaBng
O povadIkog kavovag Tou BIBAIoU: N Kovwvia PTIOPED va 00K oEl EEaVayKaoud o€ KATIOIOV PUOVO
ylo va aTtotpéYel BAARN o€ dAAoUC. To SIKO TOU KOAO OEV OPKE( TIOTE.

ME AMAA AOTIA «TO OIKO TOU KOAG, CWUOTIKO 1] NOIKO, OeV OTTIOTEAE] ETTOPKI) SIKAIOAOYiO.»

Avtoa@opwoa TtPan

ZUUTTEPIPOPA TIOU BapPaivel HOVO OTIOIOV TNV KAVEL, i} 0 AAANOUC PE TN SIKK TOUC «EAELOEPN,
ekoLol10 Kol OveEOTIATNTN Guvaivean». ES® To ATOopO gival Kupiapxo.

ME AMAA AOFIA TO TIOTO OTO OTIITI EivVal AUTOOEOPWAOA TIPAEN. To YEBVOI EV WP LTINPETiag OXl.

Tupavvia Tng TTAEIOPN@iagG

Ox1 evag BactAAg aAAd n TIAElOYPN@ia — Kol XEIPOTEPQ, N YVWUN TNG, TIOU «A@MVEl AlyOTEPO PECT
OlO@LYNG» OTIO TNV TIONITIKA KOTOTTEDT).

ME AMAA AOTIA «MIa KOIVWVIKI Tupavvia TIIo @OBEPN OTIO TIOAAG €i0N TIOAITIKNG KATOTIIEGNG.»

NekpO do6ypa
Mia aAnBivr) TIETIOIBNGCN TIOL KAVEIC OEV ETUITPETIETOI VO OUPIOBNTACEL, Kal yI' aUTO EKQUAILETAI GE
Aoyla TrartayoAiag. O Mill BEAel KABE aARBeia va dExeTal ETTIBEDN, yIO VA PEVEL {WVTaVH).

ME ANAA AOMIA H aAnBeia Ttou dev oudnTIETOL «Ba SIOTNPEITAI WE VEKPO dOYHA, OXI WC {WVTaVH) aArOEIo.

Neipdpota {wNG
Al0@QOPETIKOI TPOTTON (W) TTOU dOKIPALOLY SIAPOPETIKOI AvBpwTIOl PE BIKO TouC pioko. ‘ETol
poBaivel pia Kovwvia Tt SOUAEVEL.

ME AMNAA AOFIA «H O&ia TV d10QOPETIKWVY TPOTIWV {WNG TIPETIEI VA ATIOJEIKVOETAI OTNV TIPAEN.»

MpokaBopioévn aTtddeIin
‘Opo¢ Tou Bentham: pia kotaypa@r] T oTiydr) Jlag tpagng, waTe av attodElxXBei apyotepa EyKAnuUA
Va UTTAPXEL ATTIOOEIEN.

ME AMAA AOTIA H uTtoypa@n o€ éva cuuBoAaio sival pia tétola. To idlo Kal To 6vopa oto BIBAio Tou
(QPOPPOKOTIOI0U.

4 ITEIAE TO IE ENAN ®IAO
AUTOO@OPWC U CNHUAIVEL: TIEPTEI TIAV®W COU. ETEPOAPOPWTA: TIEPTEI TIAVW CE
KATTo10V GAAOV. ‘'OA0 10 BIAiO €ival yia TO aTTO TTOI0 TIAEUPA KUTHG TG YPOUMAG
TIEPTEL P10 TIPAEN.



XQPIZ OPOAOTIA

...Koll €€1 oTto 10 blockchain

H kaBeuia deugvn e 1o BiBAIO, WaTe o1 aeAIdEC TNC KiuwAiac va diaBadovial 000 EUKOAQ Kal Ol
XPUOEC.

Permissionless

OT101000NTIOTE PTIOPEI VO XPNOCIPOTIONCEL TO SIKTLO, VO TPEEEI KOUPO 1 va dnuUoacIEVTEl GUPPBOAIO
Xwpig adela.

ME AMNAA AOFIA Mill: «va Kdvoupe 0,11 BEAOUE, UTTOKEIEVOIL OTIC CUVETIEIEC TIOV UTTOPEL va
OKOAOUBNCOLV».

Avtoxn otn Aoyokploia
Mia cuvaAAayr TIOL Kaveig 0ev PTTOPEI va OTOUATHOEN HOVOG TOv, ETTEIDN N SUVOUN Va TN
OLUTTEPINABEL Eival poIpacpEVN OE XIANAGEC UNXAVEC.

ME AMNAA AOFIA «H diwén TtavTa TteTuXaIvE», TipoeldoTtolei o Mill. H avtoxn TIpETIEl va XTIOTEI.

Self-custody

Kpatdte ta OIKa o0¢ KAEISIA: Kapio TpdTteda 1) SIKOOTHPIO OVAPECO a€ EGAC KOl Ta XPAHOTa oog. Av
TO XOO€TE, KAVEIC 0ev oo Bonoa.

ME AMNAA AOFIA «O KaBevag gival 0 apuodIog QUAAKAC TNE OIKMC TOL LYEINC.» KEPOOC Kal PiIoKO TIEQTOLV
o€ €0dc.

Slashing

‘Evag validator kAeidwvel eyyonaon yla To SIKaiwpa va TIpoaBETel UTIAOK. Av Byel EKTOG oUvdeon i
UTTOYPAYEL VO AVTIKPOUOUEVA UTIAOK, MEPOC TNC KOTOOTPEPETAL.

ME AMNAA AOFIA O peBuapEvog oTpaTintng Tou Mill: eEAe0BepOC OTO OTTITI, TIHWPEITAL OTAV AANOI EEOPTWVTAI
OTI0 QUTOV.

Travel rule

Mia peTa@opd PETAEL PLOUILOUEVWV TIAPOXWV TIPETIEI VO QEPEL GVOUA Kal dlELBLVAN ATIOCTOAEN
Kal TIOPOARTITN.

ME AMAA AOFIA TO PUNTPWO dNANTNPIiwv Tou Mill, aXEOOV ypauun TTPOC YPOUUN.

Fork

AVTIYPAQETE TOV KWAIKA KAl TO I0TOPIKO PIOG OAUTIdOC KOl ouVeEXILETE e AANOLG KavOveG. Oaol
O10PWVOUV QEVYOLV HE TO VOUICTUOTA TOUC.

ME AMAA AOTIA To @dppuako Ttou o Mill dev eixe TTOTE KOTG NG TIASlOWN@IiaG: OXI BETO, OAAG €€0d0C.

f ZTEIANE TO XE ENAN ®IAO
To permissionless givai n Tteploxn eAevBepiag touv Mill og kwdika. To slashing
gival 0 oTPATIWTNG TOV €V WP LTINPETiNG. To travel rule gival To pnTpwo
OnNAntnpiwv tou. To BIRAio gival TIOANIOTEPO Kol OTTO TU TPidL.



Ol APIOMOI

‘E&1 ap1Opuoi arto 1o BifAio

O Mill eTtiX€IPNUATOAOYEI UE APXEC, OXI UE TTATIOTIKEG. AAAQ TO OOKIUIO EXEI OXNUA, KAl TO OXNUA
adilel va 10 EEpeTe.

1 3 2

TEOAD OTTAR apXn TIEPIOXEC EAELBEPING adlopata
1 auToTIPOCTOCIO €ival O POVOG OKEWN Kal EK@paacn- yoLoTa Kal Kapio Aoyodoaoia yia
AOyOC e€avaykaopoL ETUOIWEEIC- TO oLVETAIPICEaOal OUTOOPOPWOEC TIPAEEIC:

Aoyodoaia yia BAAGBN o€ GAAOLCG

4 99 otouC 21 pnvecg

AGyo1 yia EAe0OEPN 100 n ToIv

yvaoun , . Thomas Pooley, KopvoudAn,
HTTOpPEi val gival aAndrc: va Xl LA LA 1857, yia AGyla Tiepi

MEPOC TNG aANBEIag: N «yla €vav TIoU gival IKavog» — Ki XploTiavIoPoU O€ pIa
avegEtaoTn oAnbela Trebaivel OUTOC WOVO GLYKPITIKA OUAOTIOPTA

AYTOZ MNOY A=IZEI NA ©OYMAZTE

To id10 KaAokaipt, dV0 AvdpEeC aToppiPonkav w¢ evopkol ato Old Bailey kai Evag tpitog
EUEIVE XWPIC dIKAIWaN aTIEVAVTI OE EVaV KAEQTH, ETIEIBN ONAWOOV EINKPIVA OTI OEV £XOLV
BpnokevutikA TtioTn. O Mill Aé€l TOV KavOva TOL OPKOU HUTONVOIPOUVUEVO: TINWPEI YOVO TOV
TipIo aBg0, Kal OEXETAI TN PopTLPIa KABe aBgou TToL gival TTPGBLUOG va TIEl PEUATA.

ZTA CRYPTO: H IAIA APIOGMHTIKH

Kd&Be kavovag TTou XTUTIA HOVO TOV 0POTO TIAIKTN €XEl ALTO TO OXNUa. 'Evacg
TIPOYPOUUATIOTAC TIOL ANUOCIEVTE Eva pYOAEio avAPEIENG UE TO OVOUA TOU TIPE 64 UNVEQ
otnv OANavdia 10 2024 Ta AVWVULPO aVTiypo@o TOL KWAIKA TPEXOULV aKOun. O Mill dev Ba
EAEYE OTI 0 KWOIKAC gival afAafrc. @a €leye OTI TTOIVI) TIOU TUAVEI HOVO OTIOIOV OEV
KPU@TNKE €ival arjua, 0xl SIKAEIdO 00@AAEIOC.

f 2TEIAE TO ZE ENAN ®IAO

To 1857: 21 pnveg yia AGyla O€ MIO TTOPTA, KOl ABEOI EKTOG EVOPKWV. H évataon
ToU Mill oTOV KOVOVO TOL OPKOL HTOV TO GXHHO TOL: TIHWPOVCE PMOVO TOUG TiHIOUG.
Waée autd 1o oXUa o€ KAOE VOMO yia Ta crypto.

ON LIBERTY - Ol APIGMOI 2EANIAA S



H ANAITNQZH

Mio TTOAO oTTAR apxni

KepaAaio I. H potaon mou vrtepaaoTtiletal 0Ao 10 BIBAIO, Kal TO TEOT KABE Kavova yia ta crypto.

O Mill amtapiBuei Toug Adyoug TTou divouv 01 AVOPWTIOL VIO VO EAEYXOULV 0 EVaC TOV GAAOV Kal
TOLG dlaypPAPEL Evav evav. Ot Ba gival KOADTEPA yI' autov. OTI Ba TOV KAVEL TTIO EVTUXICUEVO.
OT1 01 GAAOI TO BEWPOLV 0WOTO. «AUTOI €ival KaAOi AOyOol yia va TOL KAVEI KAVEIC

TTOPATNPNOEIG, VO ocudnNTRCEl padi TOU, VO TOV TIEICEL ] VO TOV TIOPOKOAETEL, GAAG OXI

YIO VO TOV €EAVOYKAGTEL» 'EVAC AOYOC ETTIBIWVEL 1 CUUTIEPIPOPA TIPETIEL VO KTIPOKAAEL KAKO

0€ KATIOIOV AAAOV». H apxr] 10XVl HOVO YIa EVAAIKEG: OTTO EKEI KOl TIEPO OEV LTTOXWPEI OVTE
oTueaun.

AEN APKEI A EEANATKAZMO APKEI
Oa gival KAAOTEPA YI' AUTOV BAAPBN o€ KATT010V GAAOV.
Oa ToV KAVEL TIIO EVTUXIOHEVO AUTO, KOl HOVO OLTO.
O1 &dANol T0 Bewpolv coPo To vTtéAoiTa gival Aoyol
O1 dAol To Bewpoly 0WaTO Va TOV TIEIOETE, OX1 VO TOV OVOYKAOETE.

ZTA CRYPTO: 10 T€0T TOU pubpIcTH

ATIATN, KAOTTA, XElpaywynaon: BAARN g€ GANOUC, dpa BEUITOG OTOXOG. «Oa XAOETE Ta AePTA GOC»: dIKA oag UTIOBEDN.

KAOGHMEPINO MAPAAEITMA

KdTtolog €Al va aveRel éva Bouvo xwpig 0dnyo. H olkoyEvela UTTOPED va TOV TIAPOKOAETEL:
TO KPATOC OEV ETUTPETIETOI VO TOV OTAUATNOEL AV TIAPEl padi eva Ttaudi, OAa aAAALOLV: N
BAAPBN gival KATIOI0L GAAOL.

2TA CRYPTO: TO TEZT TOY PYOMIZTH

Ta&lvounote KABe kavova yia Ta crypto pe tv epwtnaon tou Mill. Kavéveg katd Tng amatng,
NG KAOTIAG KAl TNG TIOPATIAQVNTIKAG dlo@rIong TIPOoTATeELOLY GAAOUG: Ba TOLC ETTERAANE
ouoTtnpd. Kavoveg tou Teplopidouv Tn HOXAELON EVOC XPOTN 1) TOU OTIOYOPEVOLVY TA JIKA

TOU KAEIOIG TOV TIPOCTATEVOLV OTTO TOV E0LTO TOU: AUTOI KOBoVTal, 000 KAAOTIPOIPETOL KI

av ival. Ot SUOKOAEC TIEPITITWOEIC Eival avapeca — éva stablecoin TIov n KAatdppeLON TOL

TIANTTIEL 6O0UC OEV TO ayOpaCav TIOTE.

f 2ZTEINE TO ZE ENAN ®IAO

To teot tou Mill: Tro10V TIpOCTATEVEI O KOVOVOC, OTTO TToI BAGRBN; AV N aTTtévinon
gival «egéva, aTTo TOV €0VTO COU», KOBETAI. AOKIMOCE TO GTOV ETTOPEVO VOMO IO
Ta crypto.



H ANAITNQZH

H tupavvia tTng TtAsioPn@iog

KepdAaio I. Tati pia yneogopia dev ivai 1o id1o e TNV EAEVBEPIQ, Kal TI EavavakaAUTITEl SIQPKWE N

dlakuBepvnan e tokens.

O1 TtaAIoi PINEAELBEPOI VOUILAV OTI JOAIG EKAEYOUV Ol KUBEPVWVTEC TO TIPOBANUO AVVETAL: TO
€Bvog «oev Xpelalotav TtpoaTaaia aro 1 OIkr) Tou BEAnan». O Mill €ide To eAdTTILWUA. «O
“AaOG” IOV OoKEi TNV eovaia dev gival TIAVTIA O 810G AXOG HE EKEIVOV TIAVW GTOV
OTt0i0 aoKeital.» H BEAnon Tov Aaov ival n 6EAnon Tou TTOAUTIANBECTEPOL 1 TOU TTIO

OPUCTAPIOL HEPOLC — KOl AUTO TO PHEPOC «UTIOPEL VO ETTIBLUEL VO KOTATIEDEI EVa PEPOC TOL

AaoU». H Kovwvia eTURAAAEL TIC YVWHECG TNE XWPIC KOVEVOVY VOUO, MIO TUPOVVIA TIOU «O@AVEI

AlyOTEPQ PETT BIAPUYNRC».

100 YH®OI. H NAEIOWYH®IA ©OEAEI NA MAPEI TO TAMEIO THZ MEIOWYH®IAZX.

[ 51 gneot J[ 49 Yyrgol J

«O N0G... UTIOPEl Vo ETUBVPET VO KOTOTIETEL EVa HEPOC TOL APIBUOD TOU» — KOl HIo Ynpo@opia Oev TO EPTIODILEL.

TOY MILL TOY MILL ZTHN AAYZIAA ZTHN AAYZIAA
QOUAIEG TTOL Kaia OULVTOYHOTIKOI EAEYXOI TIPIV quorum, timelock, Béto, ££€0d0¢: 1o fork Trou o Mill
TIAeloPn@ia dev ayyilel v Ipagn oplo aANayng dev gixe

KAOGHMEPINO MAPAAEITMA

Mia TtoAukatolkia Pneidel 51 1tpog 49 va XPewBEi 0 TEAELTAIOC OPOPOC OAEC TIC ETIIOKEVEC
TOL aoavaép. ‘Htav Pneogopia. ‘Htav kal n IAsioPneia 1tou €Rade xEPL OTA XPHMOTA PIOG
peloPn@iog, Kal ol Xapévol dev PTtopolV va JETOKIVIGOLV TO KTipIO.

2TA CRYPTO: H YH®OZ TQN ®AANAINQN

H dlokuBEpvnaon e YHeo avaioyn twv tokens gival autog 0 EQPIAATNG OTNV KOBAPOTEPN
HOP®N TOU: €vag PeYAAOC KATOXOC €ival N TIASIOYPN@ia, KOl Pia TpOTACH VA avaKOTELBUVOEI
€va Tapeio Trepva eTteldr) TIEPACE. Ta EpyaAEia TIOL TIPOCBECAV Ta TIPWTOKOAAO — quorum,
timelock, B€to, 0pla 010 T ayyidel pio YAPog — eival o1 «guVTayPOTIKOi EAeyxol» Tou Mill pe
OAAO ovopata. To crypto €X0Lv €va @APUOKO TIOU €KEIVOC deV €ixXE: 01 XauEvol Kavouv fork
KOl @EVYOLV HE Ta VOoiopatd Touc.

f 2TEIANE TO ZE ENAN ®IAO

51 Yriigol évavtl 49 sival Pneogopia, 6x1 eAevBepia. O Mill To REepe 10 1859- n
dlakuBépvnon pe tokens 1o avapabaivel KAOE Xpovo. H ADGT TTou ToU €AEITTE: TO
fork.



H ANAITNQZH

H aéicoon Tou aAadntou
KepaAaio Il. MNati n giuwan omolovdrmote ivai aéicwan Beikn¢ BeBaidtntac, kai yiati n aAnbeia dev
Kkepdilel povn tne.

«Av OAn N avOPWTIOTNTA TIANV £VOG E€iXE Mia yVWHN, Kol HOVO évag AvOpwTtog TNV
avTifeTN, N avOPWTIOTNTA d€V B NTAV TIEPIGCOTEPO SIKAIOAOYNHEVI VO PIMWGCEI HUTOV
TOoV £vav oTt’ 660 Ba Tav EKEIVOG, av iXE T d0VOuN, VO QINWOCEL TNV avOpWTTOTNTA.»
To va apveioal akpoaaon €Teldn ical BERaIOG onuaivel 0TI Bewpeig TN BERAIOTNTA oOL
OTIOAUTN: «KdABe @ipwaon tng oultnong eival a&iwan aAadntou.» 'ETeIta YKpeUidel TN BOAIKN
10€a OTI N aANBela KePdidel €101 KI OANWC: «H 10Topia BPiBEl aTIO TIEPITITWOEIC AARBEIAC TTOL
KOTATIVIYNKE aTto TN diwén.» To YOVO TNC TIAEOVEKTNUA €ival OTI ETIIOTPEPEL DIPKWE, WOTIOL
MIO ETTIOTPOPN TNC VA TIECEI € ETTOXN TIOL TNV APNVEL VO ETTIRIWOEL.

«H AIQ=H NANTA NETYXAINE, EKTOZ AN Ol AIPETIKOI HTAN MNOAY IZXYPH NMAPATA=ZH...»

Bitcoin

Liberty Reserve
— --e-gc'Id S

1998 2007 2013 2009 -
TITWXELON Siwén, KAgioluo KOTAOXEDN «KEPDBITE TOTO EDAPOC»

H aAnbeia dev kepdilel eTteldn) eival aAnBeia. ETTavep@avideTal, waTIou Hia @opd Vo EEQUYEL yIO OPKETO KOIPO WOTE VO PNV PTIOPEL TTIO VA KOTATIVIVEL.

2TA CRYPTO: INATI ENMEZHZE TO BITCOIN

To YN@IOKO XprUa KOTOTIVIYNKE TOUAAXIOTOV TPEIC POPEC TIPIV TTIAOEL: N DigiCash mtwxevoe
10 1998, n e-gold diwxOnke, n Liberty Reserve kataoxébnke 1o 2013. To Bitcoin Atav n
ETIIOTPOPN TTOUL, WE Ta Adyla tou Mill, «€e@elyel amo ) diwén waTou va Kepdioel Too
€00(0OC WOTE VO AVIEXEI KABE PETOYEVETTEPN OTIOTIEIPO KATAGTOANC». OTOV TO TINPE OTA
oofapa KATIoI0¢ PE €0V, Ol KATOXO! Kal Ol KOPBOI fTav rén tapa TtoAAoi. Agv
ETUKPATNOE ETIEION EiXE SIKIO- ETIIKPATNOE ETIEION TO KPATOVOOV TIAPA TIOAAOI.

f 2TEIANE TO ZE ENAN ®IAO

Mill: n aARBsi1a dev kepdilel eTteldn givar aAndeia. H diwén douAevel. To Bitcoin
eTTE(NOE €TTEIBN ATIAWONKE TIOAU YIO VO TO OCTOMOTHOEl KOVEIG, OXI €ETTEIDN EiXE
diKio.



H ANAITNQZH

Meipapota (NG
KepaAaio Ill. H atopIkOtnta w¢ punxavr mpoodou, Kal N TTPOEIG0TToINaN yia «ula akoun Kiva.

O1 GvBpwWTIOI TIPETIEL VA €ival EAEVBEPOI VO TIPATTOUV KOTA TIC YVWHEC TOUC — OXI TOCO
EAEVLOEPO OO0 TIC £XOLV, OAAG «EPOOOV YiveTal Pe SIKr TOLG eLBLVN Kal Kivouvo». O AOyog
gival n avakaAuyn: «OTIw¢ gival XpRCIHO, 0G0 N avOpWTIOTNTA Eival aTEARCG, VO
UTTAPXOULV SINPOPETIKEG YVWHEG, £T01 Eival XPHCIHO VO UTTAPXOULV KOl SI0QOPETIKA
Teeipdpota {wng». O £X6pOC ival N ouvnBela: «0 SECTIOTIONOC TNG oLVNBEING Eival TTAVTOU
TO POVIPO €UTIOdI0 OTNV avBpwTTIvn TIPO0d0». H TIposidoTtoinan tou ival n Kiva, 1mou €kave
OAOUC OPOIOUC KOI «EXEI YIVEL OTACIUN — KOl EXEI PEIVEL ETOT1 YIO XIAIADEC XPOVIO».

«MIA AKOMH KINA» MEIPAMATA ZQHZ
L1 L2 rollup
ENA KAAOYNI
i ) i ) ) sidechain app-chain fork
«OAOI OMOIOL, OAOL... PE TOUC iB10UG KOVOVER
o1dol 10 XIAIGOE ovia )
N «yiax cXp ” DAG privacy testnet

«Tooa aveEdpTnTa KEVTPA BEATILONG 60O Kl T GTopa.» ZTtnv oAuvcida: 6ca Kal Ta forks.
To KOOTOG €ival O KATOKEPHOTIOUOG: TO KEPSOG, OTI éva AdB0G dEV OKOTWVEI OAOUG.

KAOGHMEPINO MAPAAEITMA

Mia TTOAN € €Va ECTIOTOPIO OEV PaBaiVEl TTIOTE OV TO QAYNTO NG €ival KOAO. Mia TIOAN e
€ikool 1o pabaivel kaBe Bpadu, Kal To KAKA KAEIVOLV XwWPIg ETTITPOTTH.

2TA CRYPTO: TO FORK EINAI TO MNEIPAMA

Ka0e fork, rollup kot app-chain sivai Eva meipapa pe S1kr) Tov ubuvvn Kal Kivduvo. Ta
TIEPIOCOTEPO OTIOTLYXAVOULV- 0 Mill To Ttepipeve. O POPOC TOL ExEl OVOUA Kal OTa Crypto:
HovoKaAAIEpyEla. Mia kKupiapxn aAvaida, Evag client TTou TPEXOLV Ol TIEPIOCCOTEPOIL
validators, éva stablecoin pe ta ammoBepaTIKGO — KOBEVA €va Bripa TIPOC EVav KOGHIO OTIOU
éva AdBog @tavel o€ OAOLC padi. TO PAPUOKO TOU: «TOOO AVEEAPTNTO KEVTPO BEATILWONC 00
KOl TO ATOHO.

f 2TEIAE TO ZE ENAN ®IAO

O @O6Bog tou Mill: évag KOGHOG OTTIOV OAOI TPEXOLV TOUG iBI0VE KAVOVEC Kol TITIOTO
véo Oev dokipadetal. Zto crypto Aéyetan povokaAAiépyela. ‘Eva fork givon Teeipapa
{wng.



H ANAITNQZH

MeOUOHEVOC EV WPO LTTNPETING

KepaAaio IV. H dikn oac¢ urtoBsan, n urtoBsan OAwvV, Kal o€ TTola TTAEVPA Bpioketal To slashing.

Ol eTtIKPITEC €iTtav oTov Mill 0TI Kapia TIpagn dev gival aplyw  aUTONEOPWaa: OTIOI0G
KOTOOTPEPEI TOV €AVTO TOU BAATITEI TNV OIKOYEVEIN KOl TOUC TIIOTWTEC TOL. To TTOPAdEXETAL, KAl
XOPAdEl TN yPAPKN TTO KaBapd. OTIo10¢ «YIVETAl OVIKAVOC VO TIANPWOEL TO XPEN TOU»
TIMWPEITAL, «OAAA YIO TNV TIAPABACH TOL KOBKOVTOC TIPOC TNV OIKOYEVEID 1] TOULG TUOTWTEC
TOv, OXI YIO TN OTIOTAAN». Kol n tpdtacn Tavw oTnV OTToia XTIOTNKE autr) n oeAida: «Kaveig
OEV TIPETIEI VU TIMWPEITAI OTIAWG ETIEION €iVOL HEOVOUEVOG: OAAK EVOG OTPATIOTNG
€V0C 0O TUVOMIKOG TIPETTEL VO TIHWPEITOL ETTEION Eival HEOLVOHEVOG EV WPA LTTNPECING.»
OT10L LTTIAPXEL «COPNC BAAPBN, R CAENC Kivduvog BAABNC» 0 KATIOIOV GANOV, N TIEPITITWON
@eLyel aTIO TNV EAELOEPIO KOl PTIAIVEL GTOV VOUO.

MeBuopévog oto oTtiT ) ) Kdtoxog pe poxAevon ; )
B ) KOMia TIHwpix ) ) KOpior aTtayopevon
aQopd Hovo Tov idlo PIOKAPEI Tal OIKGE TOL
MeBuopévog v wpa UTTNPECIAG ) Validator eKt0¢ cUVAEaNG 1 HE SITIAN LTIOYPOAPN) )
. ) ) TIHWPEITOL ) ) slashing
«oang Kivduvog BAGRNG» yia TO KOO PIOKAPEL T UTIAOK OAWV

H ypopun dev gival to pioko. Eival To Ttolo¢ TIANP®VEL TV KATI TTIAEN aTpapd. MOAIG TTANpwaouy dAMol, o Mill odg apadidel otov vopo.

KAOGHMEPINO MAPAAEITMA

‘Evag xeipoupyog pTtopei va el To ZARRaTo. Av TEL TIPIV OTIO TNV EyXEipnan g AsvTtEpag,
0&V GANOEE TO TIOTO- AANOEE POVO TO TIOI0C QPEPEI TO PIOKO.

ZTA CRYPTO: TO KAOHKON TOY VALIDATOR

‘Evag kAtoxo¢ pe HOXAevon gival peBuapEVOC GTO OTTiTL: N {nuid gival kA Tov, Kai o Mill Tov
a@nvel nouxo. ‘Evag validator gival ev wpa vtinpeciac. H amoolvdeat] Tov KabuoTepEi Ta
MTTIAOK OAWV Kal 1 SITTAr UTIOYPA@H) TOU ATIEIAEL TO I0TOPIKO OAWV, OTIOTE I YEPIKN
KOTOOTPO®I TNG €YyUNONC TOL Eival akPIBWC N TINWPIO TIOU ETUTPETIEI — OXI YIO TO PIOKO
TTIOU TTaipVEl 0 id10¢, aAAG yia TO KABAKOV TIPOC TOLG GAAOLG. MOAIG o1 {NMIEC COC TIECOLV OE
oooug dev TIg eTteAeéav, o Mill oag apadidel oTov vopo.

f ZTEINE TO ZE ENAN ®IAO

Mill: o pebuopévog dev TIHWPEITUL, O CTPATIWTNG EV WP LTINPECING val. O
K&toxog €ival oto oTtiti- 0 validator ev wpa vTtnpeciag. Auto €ivai 1o slashing.



H ANAITNQZH

1 4 | 4
H eTiioaAnRg yépupa
KepaAaio V. M0Te ETUTPETIETAI VO OTAUATIOETE KATTOIOV YIA TO KAAO TOU, Kal TTOTE LIOVO VA TOV
TTPOEIOOTIOINOETE.

To TTI0 SOUAEPEVO TIAPADEIYUA TOU. AV €vac ONPOGCIOC AEITOLPYOC «EBAETIE KATIOIOV VU
ETUXEIPEI VO TIEPATEL MO YEQUPO TIOL €iXe SINTUCTWOEI 0TI Eival ETIIGPAANG, KOl OEV
UTTHPXE XPOVOC VU TOV TIPOEIBOTIOINTEL, B MTTOPOVCE VO TOV OPTIAEEL KOl VO TOV
YUPIoEl THIoW... YIOTi N EAELOEPIO CLVICTOTOI GTO VO KAVEL KAVEIG 0,TI ETUIOVHEI, Kl
EKEIVOC OV eTTIOLHEI VU TTEGEI GTO TTOTAI». OTIOL OPWC LTTAPXEI POVO KivOUVOC, «KOVEIC
EKTOC OTIO TOV (010 deV PTIOPEL VO KPIVE»: TIPETIEI «UOVO VA TIPOEISOTIOINOE( yIa TOV Kivduvo-
OX! va euTtodIoTel pe n Biox». H idia Aoyikr) 10X Vel yia Ta dnAnTipla. MPoeldoToInTiKA ETIKETA,
VAl — «0 ay0opPOoTAC OEV UTTOPEL va ETHIBLPEL va PN YVwpIle. laTpIKO TIICTOTIONTIKO O€ KABE
ayopd, Oxl: «Ba Ekave gviote aduvatr, TTAVTOTE AKPIPH, TNV OTIOKTNGON TOU €id0UC VIO VOUIUEG
XPrOEIC».

AEN YMAPXEI XPONOZ A NPOEIAONOIHZH NMPOEIAOMNMOIHOHKE MAIAlI 'H ZE NTAPAAHPHMA

TpoPnéte Tov Tticw O@PNOTE TOV VO TIEPACEL OTOMOTHOTE TOV

«dgev ETIOVUEL va TIECEI OTO TIOTAWI H6vo o id10g Kpivel av agilel To pioko OEV EXEL «TNV TIARPN XPHON TNG KPITIKAG
IKAVOTNTAC»

ZTA CRYPTO: n yé@upa €ival KUPIOAEKTIKA yéQupa

Etikéta kivd0vou oo frontend, Ox1 KAEIdwPévn TIOPTa. To 1OTPIKO TIIOTOTIONTIKG TOU Mill €ival 0 ATTOKAEICHOG TV UN SIATIIOTEVPEVWY ETIEVOUTWV.

2TA CRYPTO: HTE®PYPA EINAI TE®YPA

O1 yépupeg HETa&L aALCidwWV Eival Ol TIIO XOKOPIOPEVEC KOTOOKEVEC OTA Crypto: ol 600
MEYOAVTEPEC KAOTTEC TOL 2022 oToixloav TIavw attd 900 ekat. doAdpia. H artdvinon tou Mill
OV €ival To KAEIOIUO OANG 1 ETIKETA KIVOUVOUL oTo frontend — Kal HETA 0 XPOTNC TIEPVA OV
BEAEL TO 1ATPIKO TIOTOTIOINTIKO TOU EiVal O OTIOKAEICHOC TWV UN SIATIOTEVHUEVWV
ETIEVOUTWV: 0Ol TTAOVGI01 ayopalouV, Ol UTIOAOITION HOVO dlafalouv. loxVEl Kal n e&aipeon:
€Va TIOPTOPOAI TIOU TO 0BEIALEl EvaC YPEVTIKOC OUVOETHOC Eival 0 AvOPWTTIOC TIOU TOV
apTtadouy TIpIV TIECEL, YIaTi TIOTE OV BEANCE Va TA OTEIAEL

f 2TEIAE TO ZE ENAN ®IAO

Mill: Ttpo€idoToinoe, HETH APNOE TOV VO TLEPACEL ZTH YEQUPO Crypto: ETIKETA
KIVOUVOU, OXI KAEIdwHEVN TTOpTa. TPpABA TTiow MOVO OTToIoV d€V TO NOEAE.



H ANAITNQZH

To puNTPWO dNANTNPIWV

Kepaiaio V. O Mill oxedialel to KYC 10 1859, Kai xapddel T ypauun 1Tou O&V TIPETTEI VA TTEPATEL

Mw¢ dUOKOAEVEIC TN dnANTNPIOCN XWPIC VO OTAPATAG OTToIoV Xpeladetal To dnAnTApIo; Me Tnv
«TIPOKOBOopIoPEVN aTTOdEIEN» ToL Bentham. O TTWANTHC «0a UTTOPOVCE VO LTIOXPEWOBEI v
KOTaXwPilEl o€ PNTPWO TNV OKPIBN wpa TNG GUVAAAAYNG, TO Ovoud Kal Tn diebBuvaon
TOL AyOPOOTH, TNV AKPIBA TIOIOTNTA KAl TLIOCOTNTH TIOL TIOVANONKE: VO PWTA YIO TTOIOV
OKOTTO NTNHONKE, KOl VO KOTAYPAPEL TNV OTTAVTNON». TETOI0I KAOVOVEC «dEV Ba NTav
0ULOIWOEC EUTIOBI0 GTNV ATIOKTNGN TOU €i00UC, OAANG TTOAD GNUOVTIKO OTO VA YivVel aBEpITn
XPron TOL XWPIg va eVTOTUOTED». ATIOyOPELAN OUWC OEV OEXETAL: «N ATIAYOPELON TNG
TIWANCNC TOUC Eival OTNV TIPAYUOTIKOTNTA... OTIOYOPELAT TNE XPHong Toug». Kal «kabe
a0&Nan ToL KOATOUC ival ATIayOPELAN, VIO OC0LE TA PETT TOUG OEV ETTAPKOUV».

TO MHTPQO AHAHTHPIQN TOY MILL, 1859 TO TRAVEL RULE, 2024
® 1 aKPIBNG WPA TNG CUVOANAYAG ® Xpovoo@payida atnv aAucida
e 10 Gvopa Kal n dlebbuvan Tov ayopaaTr e Gvopa Kal 5lEUBLVON TOL ATIOCTOAEN
® 1) TIOIOTNTA KOl N TTOCOTNTA ® TI0GO KOl VOUIoHO
® 0 OKOTIOG, KAl N aTtAvTnan TIou d60NKe e Avopa Kal dleLBuVaN TOL TIOPOAATITH
ETIKETA vail MHTPQO vail IATPIKO MIZTOMNOIHTIKO  OX1 AMATOPEYZH (MEIN) oxi

2TA CRYPTO: TO TRAVEL RULE, H ATTATOPEYZH KAl O ®OPOZ

To travel rule tn¢ EE yia TI¢ peta@opég PETOED pLBUI{OPEVWV TTAPOXWV Eival TO UNTPWO TOL
Mill oxed0OV ypappr TIpog YPOUUNA: ATIOOTOAENC, TIAPOANTITNG, TIOOO, KATAYEYPAUPEVD TNV
WPO TNG CLVOAYNG. Oa To LTIEYPAPE. O ETIEPXOPEVOC KAVOVOC KOTA TwV privacy coins
gival n amayopevon Tov — aTIAYOPELOTN TIWANCNG, APa XProng. ©a Tov aTEPPITITE. 'Evag
@OPOC TOC0 LYWNAOGC TIOU JIWXVEI TOUC XPrOTEC OTO EEWTEPIKO €ival N «av&NaT TOU KOOTOULC»
TIOU Y10 TOUC PTWXO0UC Eival arayopeuan, av Kal gopo yla €000 TOV EYKPIVEL pNTA.

f 2TEINE TO ZE ENAN ®IAO

O Mill oxediaoe 1o KYC 10 1859: TT010G 0yOpace To dnAntrplo, Tote, yiati. Oplo:
HNTPWO val, aTtayOPeVC OXI — KOl O POPOC-OTIOYOPELCT EIVOIL OTIOYOPELTT).



H ANAITNQZH

To KPATOC TTOL CUPPIKVWVEI TOUC OVOPWTTIOUC
TOU

KepadAaio V. To teAeutaio emixeipnua tou Mill: va onuesioua axediaauou yia uia dnuUoaia AOyITTIKN.

H teAeutaia Tou €votaon Katd g KPATIKAG TIapEPBaang ival «To PJEYAAO KOKO TOL va
ou&avetal aoKoTIa N e€ovaia TNG». PaVIACTEITE, AEEL, OTI «0l dPOUOI, Ol a1dNPOdpouol, Ol
TPATIECEC, Ol AOQOAIOTIKEG ETAIPEIEC, Ol HEYAAEC OVWVUHEG ETAIPEIEC» NTOV OAA KAADOI TNG
KUBEPVNONG, OTEAEXWPEVO OTIO TOUG IKAVOTEPOULC TNG XWPAG: «OUTE OAN N EAgLBepia TOU
TOTTIOU KO N AXKA ) GUVOECT TOU VOUOOETIKOD CWHOTOC B0 £EKOVOV OUTH 1) OTIOINOTTOTE
GAAN Xpa EAEVOEPN TIOPGE POVO KAT’ OVOMO». TO (PAPUAKO TOU €ival PIO OPUOUAC: «I
MEYOAUTEPN dlaOTIOPA TNG €€ovaiag TToL CLPPBIBALETAL PE TNV ATIOTEAECUATIKOTNTO - OAAA 1
MEYOAUTEPN dUVATH) CLUYKEVTPWON TNE TIANPOPOPIAC, Kal N SIAXLON TNE OTTO TO KEVTIPO».

EZOYZIA: OZO MNIO AIAZNMAPTH FINETAI NMAHPO®OPIA: OZO MNIO ZYFTKENTPQMENH IFINETAI

o © © o

O validators, kOppol, TIoPTOPOAIX O

© 9o o ©

Mio AoyloTiKr), 0paTr) o€ GAOUG

«H peyaAlTeEPN dlacTiopd TG e€ouaiag TTou cLPPBIRALETAL PE TNV OTIOTEAECHATIKOTNTA - AAAG N EYOAUTEPN SuVOTH
OULYKEVTPWAN TNG TIANPOPOPIaG.» AUTH gival n TEEPlypa@n Hiag dnuoaciag aAvaidag.

2TA CRYPTO: MIA AOTIZTIKH, MOAAA XEPIA

H e€ouaoia va TIPATIEl KAVEIG, HoIpacpEvn ag 60O XEPIO ETIITPETIEL N ATIOTEAECUATIKOTNTA- N
TIANPOQPOPIO CUYKEVTIPWHEVN OE VO ONWEIO Kal opat o€ 6AouC. ‘Eva dnudaoio blockchain
€ival N TIPWTN PNXavr TIoU XTIOTNKE YE auTr) TNV TIpodiaypa@n: XIAIddeg validators, Tou
KOVEIC Toug dev PTTopEi va TIpdgel povog, ypdgouv a€ pio AoyloTikh Tou dloBadel o Kabevac.
To avtiBeto ival otnv idla oeAida: Eva PN@IOKO VOUIoHO KEVTPIKAG TpaTtelag sival n
TPATIECD TIOUL EYIVE €VOC OTIO TOUC «KAAAOULC TNE KLBEPVNONC», PE KABE TIANPWUN LTIO TO
BAEPUO TOL KPATOUC.

4 ITEIAE TO iE ENAN ®IAO
To 180vIK6 Tou Mill: e€ovaia poIpaTHEVN OGO ETUTPETIEL N ATIOTEAECHATIKOTNTA,
TIANPOPOPIO GLYKEVIPWHEVN GE €va GnuEio Kot Koivh. To éypaye to 1859.
Kdarrolog 1o €xtioe to 2009 Kai 1o €itte blockchain.



AINMAA AITTAA

To BiBAio, kot To didLHO TOU

OKTW ertixeipnuata. Xpuao &ivail 1o KEQAAAIO, KIUwAIa To TToU Ba To ouvavTrOETE aTnV aAuaioa.

MILL

H apxn tng BAGBNg

Tupavvia Tng TIAEIOPN@iag

AAGONnTO

Neipapota {WAG

MeBuopévog ev wpa

UTINPECIOG

H eTuo@aing yépupo

To pNTPwWo dnAntnpiwv

To KPATOG TIOU GUPPIKVWVEI

f 2ZTEINE TO ZE ENAN ®IAO

TO EMIXETPHMA

E&avaykaouog poévo yia
aTtoTpOoTIH BAGPBNG 08 GAAOLC

H Yr@og ptmopei va KataTtEoEl:
0l EAEYXOI TIAVW OTIO TIC

Pneoug

H @ipwaon a&lwvel Bepaiotnta-
N aANBEela ETTOVEPXETAI

H mtoikiAia gival tpdodog: n
ouvnRBelo oTaCIPOTNTO

AULTOO@OPWON WOTIOL VO TIECEI
T0 pioKO 0€ AAAOLC

Mpoeldoroinan oTov EVAAIKO-

OTOTI O€ OTIOIOV OEV TO BEAEL

Kataypa@n tng TTwANong: TIoTE
OTIayOPELAN

AlaoTiopd e€ouaiac,
OLYKEVTPWOT TIANPOPOpPIaC

KAl ENA NMOY ZTPE®ETAI ENANTION TQN CRYPTO

ZTHN AAYZ'IAA

Kavoveg katd ¢ amdtng val-
«yl0 TO KOAO 0Og» OXl

Quorum, timelock, B€to- 1o fork

WneloKo Xprpa KOTATIVIYUEVO-
T0 Bitcoin &E@uye

Forks- povokaAAIEpyEID WG
«pio okopn Kivox»

Kdtoxol eAeUBepol- validators
pe slashing

Etikéteg KivdLvou, Oxl
aTtayopeVCEIG: OTOTT OTO
phishing

Travel rule vai- amoyopeVoEeI
VOUICPATWVY Kol @OpOl-
OTTI0YyOPEVTEIC OXI

Anudéaia AoyioTikr]- CBDC w(
KAQOOC TOU KPATOUG

«To ePTIOPIO €ival KOIVWVIKA TIpaén.» O Mill Badel Tnv ayopd Kal TNV TIWANGT 01N
OIKaI0d0aia TNE KOIVWVIaC, € GAAN Baacn artd TNV TIPOCWTTIKA EAELOEPIa: LTTOOTNPICE! TO
EAEVOEPO €UTTOPIO ETTEIDN OOUAEDEL, OXI ETTEIDN Eival SIKAIWUO, KOl BEWPEI TOUC EAEYXOLG
KOTO TNG «QTIATNG MECW VOBEIOC» «KAT apXNV avap@IioRrInTouc». Apa 1o «code is law»
0ev Bpiokel KAALYN o€ aLTOV. H eAevBepia TOL AVNKEL OTOV XPNOTH, OXI OTO OVTIOAAAKTIPIO.

OKTW ETUXEIPAMATH TOV 1859, OKTW TIPAYHOTH OTNV OALGiISH CHUEPN — KOl Pid
TtpocldoTtoinon: n eAsvBepia Tov Mill givon Tov Xpriotn, OX1 TOLV AVTOHAAGKTNPiOL.



H ETYMHIOPIA

To BiBAio, {uyiocpEVO

10U aTéKel akoun UETA arto 167 xpovia, Kail TToU TIPETIEI O aVAYVWOTNG VA QVTIOTAOEI.

Ti otékel To TeoT. KABe pwtnaon 1mou £€6€0€ aUTOC 0 00NYyOC OTO Crypto — TI0I0G UTIOPEI va
€€AVOYKOOTEI KOl yla XApn TIoIoL — AVBNKE PE TN pia Ttpotacn tou Mill, Kal ol attaviioelg dev
NTOV QUTEC TTOL NBEAE KOUia TIAELPA. '’ AUTO LTTIAPXOLV Ol OPXEC.

Tiyépaoe. Ta Kepdhaia Il kal IV Eodevouv oeAideg atn BIKTwplavr) BpnoKeia, Kol 0 anNUEPIVOC
avVayvwaoTng PITIopEi va TI¢ EE@UAAiIoEL. H TTpola Tou gival pokpooKkeAnC. Kai pia tpotacon ival
XEIPOTEPN ATIO YEPUOUEVN: N EAELBEPIa, AEEL, BEV EXEI EQAPUOYT OTOLC «BapBAapouc», yia
TOUC OTTOIOLC 0 OEOTIOTIONOC ival Bepitog. O Mill tépaaoe 35 xpdvia otnv Etaipeia
AVaTOAIKWV V31wV, Kal QaiveTal.

Mov va avtictadeite. H taAaiotepn Evotaaon gival 0t oxedov TiTota dev €ival apIyw
auTooPopPwV, Kal o0 Mill To plooTtapadéxetal: «0,TI eTNPEALE TOV id10 PTIOPEI VO ETINPEATEL
OANOUC pETw TOU idlou». H A0an tou — «aa@n¢ Kivouvog BAGBNC» — eival akpiBwc kel TTou
Bpiokovtal o1 BUOKOAOTEPEC TIEPITITWOEIC TwV crypto. ‘Eva stablecoin, éva ypageio daveiopov,
MIO YEQUPO: TO KABEVA €iVOl UTOAPOPWVY WATIOL HIA PEPOA VA PNV €ival, Kal oo¢ OiVeEl TO TECT
OAAG OX1 TOV apIBuo.

noy ZTEKEI noy TPIZEI

e H apxn g BAAPNG — TO TeaT KABE pUBUIONG ® TO gUTIOPIO Eival KOIVWVIKN TIPGEN — T0 «code
is law» dgv Bpiokel kALY

® «AUTOOPOPWON» TIPAEN OXESOV OEV LTIAPXEL- N
peTadoaon NG Kpiong dev €xel diebBuvaon

e H g&aipean yia Toug «BapBapouc» gival n

e To untpwo — travel rule, 6x1 Nopog tov Mév aoxnuotepn TpoTacT Tou BiAiov

e Ev wpa umnpeaiag — slashing, dxi amayopeloelg

e H yépupa — TIPOEIdOTIOINGT, OXI KAEIDAPIK

2E MIA TPAMMH

‘Eva BifAio piag apxng, Kot N apXry SOLAEVEL AKOUN:
ETUTPETIETAI VO CTUHHATHOETE KATIOIOV HOVO VIO VO
TIPOOTATEYETE AAAOLC. AIOBACTE TO TIPIV OTTO TNV ETTOUEVN
PLOMION, KOI PWTHOTE VIO KAOE d1ATAEN TTOIOV TTPOCTATEVEL,
Kol o1TO TI.



MAPTE TA MAZI ZAZ

‘E&1 ypOMUEC TTOUL O&idEl va KAEPETE

Me 1a Adyia tou, g€ dIKnN pa¢ petagpaan. Kai pia tpotaon yia 0Ao 1o BiBAio.

MNdavw otov avTtd TOL, TIAVKW CTO
WO KOl 6TO TIVEDUO TOL, TO GTOHO
gival Kupiapxo.

KE®AAAIO I. OANO TO BIBA'IO.

Eival Kou@lo¢ ouvaloONUOTICHOC
o011 N aAnRBela, aTTAWG WG aARBEIq,
€XEl KATTOI £YYEVH SUVON TTOU
AEgiTTEl ATTIO TNV TIAGVI, VO ETUKPOTEI
EVAVTIO GTO PTTOUVTPOUHI KOl GTNV
TTUPA.

KE®AAAIO II. TIATT H ANTOX'H ZTH
AOTOKPIZ'IA MP'EMNEI NA XTIZTE'l.

O deoTOTIOUOG TNG CLVRBEING Eival
TTOVTOU TO MOVIUO EUTIOBI0 OTNV
avOpwTtivn TtP603J0.

KE®AAAIO Illl. KATA THZ
MONOKAAAI'EPTEIAZ.

Kd&0g @ipwon tng cu{itnong ivai
adicwon aAadntov.

KE®AAAIO Il. KATA KAOE AOITOKPIT'H.

Kaveig dev TIPETTEI v TIMWPEITAL
ATIAWG €TTEION €ival peBuopévog:
OAAG €vog oTPOTIWTNG 1 €Vag
OCTUVOHMIKOG TIPETIEI VA TIMWPEITAL
ETTEION Eival HEOVOUEVOG EV WP
UTTNPETING.

KE®AAAIO IV. H T PAMM'H, KAI TO
SLASHING.

H aia evo¢ kpdatoug,
HOKpoOTIPOOET A, Eival N adio Twv
OTOMWV TTOUL TO OTIOPTI{OLV.

KE®AAAIO V. H TEAEYTA'IA NAPATPA®OZX.

NQz NA EZEHIFHZETE AYTO TO BIBAIO ZE MIA ANAZA

‘Eva BIBAIO yia TN pia epwtnon oL TIPETIEI VA ATIOVTA KABE KAVOVaG: TIOIOV TIPOCTATEVEL,
Kal atto 11; H artdvinon tou Mill: e&avaykaopdg povo yia va TIpooTATEPETE GAANOUC, TIOTE
€vav EVNAIKO ATIO TOV €AUTO TOU — KOl JETA T OKIPALEL OE TIOTO, dNANTAPIO, T(OYO KOl PIa

YEQLPO, WOTIOV VO OVTEEEL.



TI NA AIABAZETE META

AV 0UTO OOC AYYIEE, TO ETTOPEVA Eival OUTA

Tpeic odnyoi tn¢ BIBAI0BriKkNG mou auvexilouvv aTto kel Tou atauata o Mill.

The Sovereign Individual — Davidson &
Rees-Mogg

O Mill Aéel 611 TO dTOpO Eival KUPIOPXO TIAVW GTOV
€0UTO TOU. To 1997 autoi o1 dVo TIPOERAEWAVY TNV
TEXVOAOYiO TTOL Ba TO €Kave aARBEIT yia TO

Xprua.

Honeybee Democracy — Thomas
Seeley

O Mill poBdrar TNV TTAsloPn@ia. Ot HEAIOGEC TOU
Seeley @TAvVoOLV 0 OXEDOV TEAEIO OTIOPOCT
XWPIC Kapia TIAEIOPN@ia — cuvaivean Xwpig
AGpXovTa.

Skin in the Game — Nassim Taleb

H ypapun Touv Mill Ttepvd avdpeoa oTo pioko TTou
(PEPETE KO OTO PIOKO TIOL POPTWVETE € GAAOUC.
O Taleb agiepwvel Eva BIBAIo e 6oL TO
(POPTWVOUV OANOU.

AloBaote Ta pe autn T oelpd. Toug Davidson kol Rees-Mogg yia 10 Ttw¢ Poladel N Kuplapxio
TIAVW OTOV €QUTO 00C PE KAEIDIA avTi yia vououc, Tov Taleb yia To TIo10¢ TIPAYUATIKA QEPEL TO
pioko, Tov Seeley yia TO TIWC TIOHPVETAI IO OTTOPOCT OTAV KAVEIC OEV €ival ETIKEQPAANC.

f 2ZTEIANE TO ZE ENAN ®IAO

MOAIG diGBaca éva doKipio Tou 1859 yia va KOTOAGBW tn pUBMIoN TWV crypto, Kol
S0VAeYE. =eKiva aTto TNV apxn NG BAARNG. OAa ta GAAA ETTOVTOI.



